State Of New Hampshire

Monthly Revenue Focus

Department of Administrative Services
Commissioner Donald S. Hill

December
FY 2005

Monthly Revenue Summary

Current Month Analysis

FY 05 FY04  Inc/(Dec)
Gen& Educ $ 1653 $ 1593 $ 6.0
nrestricted Revenue from the General and Education Funds
Highway $ 184 $ 178 $ 0.6 for December totaled $165.3 million, which was above the
plan by $1.8 million and above prior year by $6.0 million. Year to
Fish & Game $ 04 $ 07 $ (0.3) date revenue totaled $833.7 million, ahead of plan by $40.2 mil-

lion and prior year by $42.7 million.

Business Taxes collections for December totaled $72.9 million,
which was ahead of plan by $4.6 million and above prior year by
$5.6 million. Year to date revenue of $191.7 million was above
plan by $17.0 million and ahead of prior year by $23.2 million. In
December, calendar year taxpayers remitted their 4" quarter esti-
mated Business Tax payments. The next major collection month
is March when calendar year corporations file their 2004 annual
tax returns. Through December, the state receives approximately
40% of total anticipated business tax collections for the year
(See chart on next page).

The Real Estate Transfer Tax continued its positive performance
and totaled $12.5 million for the month, which exceeded plan by
$2.4 million and prior year by $2.0 million. On a year to date
basis, collections totaled $89.4 million exceeding plan by $21.4
million (31%) and prior year by $15.0 million (20%).

Lastly, as can be seen on the following page, the cash balance
on December 31 in the Education Trust Fund was a negative
$105.6 million. Through January 1%, $313.0 million of adequacy
grants have been paid. An additional $5.1 million is pending
receipt of required information from several schools and should
be paid in January. The final grant payment for FY05 of $136.3
million is scheduled for April 1.

. FY 05 FY 05 Actual
General & Education Funds| aals Plan vs. Plan
Business Profits Tax $ 384 $ 398 3 (1.4)
Business Enterprise Tax 34.5 28.5 6.0
Subtotal 72.9 68.3 4.6
Meals & Rooms Tax 13.0 131 0.1)
Tobacco Tax 8.6 8.2 0.4
Liquor Sales and Distribution 137 13.7 -
Interest & Dividends Tax 31 30 0.1
Insurance Tax 18.8 18.7 0.1
Communications Tax 5.6 5.8 0.2
Real Estate Transfer Tax 125 10.1 24
Estate & Legacy Tax 0.6 10 0.4
Court Fines & Fees 20 20 -
Securities Revenue 04 0.4 -
Utility Tax 05 0.6 0.1)
Board & Care Revenue 0.9 0.8 0.1
Beer Tax 0.9 0.9 -
Racing Revenue 0.3 0.3 -
Flexible Grant - - -
Other 20 42 (2.2
Transfers from Sweepstakes 5.0 5.9 0.9
Tobacco Settlement - - -
Utility Property Tax 4.0 51 (11)
Property Tax Not Retained Locally - - -
Property Tax Retained Locally - - -
Subtotal 164.8 162.1 2.7
Net Medicaid Enhancement Rev 0.1 0.1 (0.0
Recoveries 0.4 1.3 (0.9)
Subtotal 165.3 163.5 18

Other Medicaid Enhancement Rev
to Fund Net Appropriations

Total

$ 1653 $ 1635 $

18

Fiscal 2004 amounts are UNAUDITED

All funds reported in Millions and on a Cash Basis
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Business Taxes
YTD Revenue Summary o0 04 Actual [105 Actual ==e=05Plan
Year End Corp.
$80 Annual Returns Due
FY 05 FY 04 Inc/(Dec) N
$60 T
Gen & Educ $ 8337 $ 7910 $ 42.7
$40 €
Highway $ 1170 $ 1176 $ (0.6)
$20 +
Fish & Game $ 45 $ 45 3% -
$_ 4
General & Education Funds Comparison to FY 04
Monthly Year-to-Date
. FY 05 FY 04 FYO05 FY04 %
General & Education Funds Actuals  Actuals  Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 384 $ 318 $ 6.6 $ 742 $ 659 $ 8.3 12.6%
Business Enterprise Tax 34.5 35.5 (1.0) 1175 102.6 14.9 14.5%
Subtotal 729 67.3 5.6 191.7 168.5 23.2 13.8%
Meals & Rooms Tax 13.0 13.0 - 107.2 102.5 4.7 4.6%
Tobacco Tax 8.6 9.4 (0.8) 51.9 51.8 0.1 0.2%
Liquor Sales and Distribution 137 12.9 0.8 62.5 59.1 3.4 5.8%
Interest & Dividends Tax 31 29 0.2 15.8 13.2 2.6 19.7%
Insurance Tax 18.8 16.8 20 41.0 375 35 9.3%
Communications Tax 5.6 5.6 - 343 325 1.8 5.5%
Real Estate Transfer Tax 12.5 10.5 20 894 744 15.0 20.2%
Estate & Legacy Tax 0.6 18 1.2) 7.5 124 4.9 -39.5%
Court Fines & Fees 20 21 (0.1) 14.0 13.9 0.1 0.7%
Securities Revenue 0.4 0.4 - 24 2.0 0.4 20.0%
Utility Tax 05 0.7 0.2 31 33 0.2 -6.1%
Board & Care Revenue 0.9 0.9 - 5.2 5.9 0.7 -11.9%
Beer Tax 0.9 0.8 0.1 6.7 6.7 - 0.0%
Racing Revenue 0.3 0.3 - 18 20 0.2) -10.0%
Flexible Grant - - - - 25.0 (25.0) -100.0%
Other 20 45 (2.5) 204 227 (2.3 -10.1%
Transfers from Sweepstakes 5.0 6.2 1.2) 31.0 314 0.4 -1.3%
Tobacco Settlement - - - 05 04 0.1 25.0%
Utility Property Tax 4.0 2.6 14 10.1 74 2.7 36.5%
Property Tax Not Retained Locally - - - - - - -
Property Tax Retained Locally - - - - - - -
Subtotal 164.8 158.7 6.1 696.5 672.6 239 3.6%
Net Medicaid Enhancement Rev 0.1 - 0.1 115.6 104.7 10.9 10.4%
Recoveries 0.4 0.6 (0.2) 6.8 5.5 1.3 23.6%
Subtotal 165.3 159.3 6.0 818.9 782.8 36.1 4.6%
Other Medicaid Enhancement Rev
to Fund Net Appropriations - - - 14.8 8.2 6.6 80.5%
Total $ 1653 $ 1593 $ 6.0 $ 8337 $ 7910 $ 427 5.4%
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Year-to-Date Analysis

General Education Total
Actual vs.
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax 535 $ 723 $ 207 $ 207 $ 742 $ 930 $ (1898)
Business Enterprise Tax 57.5 217 60.0 60.0 1175 8L.7 35.8
Subtotal 111.0 94.0 80.7 80.7 191.7 174.7 17.0
Meals & Rooms Tax 103.1 102.3 41 38 107.2 106.1 11
Tobacco Tax 374 354 145 14.3 519 49.7 2.2
Liquor Sales and Distribution 62.5 62.5 - - 62.5 62.5 -
Interest & Dividends Tax 15.8 16.9 - - 15.8 16.9 1.1
Insurance Tax 41.0 40.5 - - 41.0 40.5 0.5
Communications Tax 34.3 34.5 - - 34.3 345 0.2)
Real Estate Transfer Tax 59.6 45.3 29.8 22.7 894 68.0 214
Estate & Legacy Tax 75 6.0 - - 75 6.0 15
Court Fines & Fees 14.0 14.6 - - 14.0 14.6 (0.6)
Securities Revenue 24 21 - - 24 21 0.3
Utility Tax 31 3.2 - - 31 3.2 0.1
Board & Care Revenue 52 55 - - 52 55 0.3
Beer Tax 6.7 7.0 - - 6.7 7.0 0.3
Racing Revenue 18 2.0 - - 18 2.0 0.2)
Flexible Grant - - - - - - -
Other 204 21.0 - - 204 21.0 0.6)
Transfers from Sweepstakes - - 310 295 310 295 15
Tobacco Settlement - - 05 - 0.5 - 05
Utility Property Tax - - 10.1 10.3 10.1 10.3 0.2)
Property TaxNot Retained Locally - - - - - - -
Property TaxRetained Locally - - - - - - -
Subtotal 525.8 492.8 170.7 161.3 696.5 654.1 424
Net Medicaid Enhancement Rev 1156 120.6 - - 115.6 120.6 (5.0)
Recoveries 6.8 7.8 - - 6.8 7.8 (1.0)
Subtotal 648.2 621.2 170.7 161.3 818.9 7825 364
Other Medicaid Enhancement Rev
to Fund Net Appropriations 14.8 11.0 - - 14.8 11.0 3.8
Total $ 6630 $ 6322 $ 1707 $ 1613 $ 8337 $ 7935 $ 402
Monthly Unrestricted Revenue
$250
EZ:AG':\if ™ Sa E;O;t: g;e-“me Education Trust Fund
$200 + payment and add! Statement of Activity - FY 2005
Medicaid Rev July 1, 2004 to December 31, 2004
$150 + \ n
Description Millions
$100 1 Beginning Cash Balance (unaudited) $ =
Unrestricted Revenue - See above 170.7
%50 ] N | | |Transfers from General Fund Appropriations 43.0
Expenditures
$0 HH o o L U - Education Grants & Adm Costs (319.3)
= 2 8 8 8 &8 8 ¢ &8 &2 & 3
Ending Cash Balance $ (105.6)
—1FY 04 Actual . FY 05 Actual e=fl==FY 05 Plan
Excluding State Property Tax-Local
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Year-to-Date Analysis

Highway Fun
FY 05 EY 05 Actual Currulative Unrestricted Revenue
Revenue Category Actuals Plan vs. Plan 250
Gasoline Road Toll $ 678 $ 667 $ 11 ,./’.
) 200 + e
Miscellaneous 3.3 3.3 -
Motor Vehicle Fees 150 I B
MV Registrations 33.2 33.5 (0.3)
MV Operators 6.4 7.4 (1.0) 100 T
Inspection Station Fees 1.9 1.2 0.7 50
MV Miscellaneous Fees 1.9 2.4 (0.5)
Certificate of Title 2.5 1.8 0.7 . i
Total Fees 45.9 463 0.4) July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Total s 1170 § 1163 § 07 |[=oActalFyoa| B | 40 | S0 | 78 | DO | 1 | B4 | B2 | TO | B | 207 | 226
B Actual FYO5 | 18 | 39 | 61 | 80 | 99 | 17
—@—PlanFY05 | 21 | 41 | 60 | 80 | 99 | 16 | B2 | B0 | B9 | B9 | 208 | 227

Fish & Game Fund

Cumulative Unrestricted Revenue

10

A
FY05  FY05  Actual 8T
Revenue Category Actuals Plan vs. Plan 6 -
Fish and Game Licenses $ 39 % 40 $ (0.1)
4 ||
Fines and Penalties 0.1 1 -
Miscellaneous Sales 0.1 0.2 (0.1) 27
Federal Recoveries Indirect Costs 0.4 0.4 - 04
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Total $ 45 % 47 8 (02 [—ActualFYo04 | 1 2 2 3 4 5 5 6 6 7 8 9
I Actual FY 05 1 2 3 3 4 5
——P lan FY 05 1 2 2 3 4 5 5 6 7 7 8 10

Prepared by: Department of Adminstrative Services
Contact Sheri L. Rockburn for questions at: (603) 271-3181 http://admin.state.nh.us/accounting/reports.htm
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